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A
OF THE PARLIAMENT OF THE REPUBLIC
OF GHANA
ENTITLED

EXPORT TRADE, AGRICULTURAL AND INDUSTRIAL
DEVELOPMENT FUND ACT, 2013

AN ACT to establish a Fund to provide financial resources for export trade,
agricultural and industrial development and to provide for related
matters.

PASSED by Parliament and assented to by the President:

Establishment of the Export Trade, Agricultural and Industrial Development
Fund

Establishment of the Fund

1. There is established by this Act a fund to be known as the Export
Trade, Agricultural and Industrial Development Fund.

Object of the Fund

2. (1) The object of the Fund is to provide financial resources for the
development and promotion of export trade, agriculture related to agro-
processing and industrial development.

(2) For the purposes of achieving the object of the Fund, moneys
3
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from the Fund shall be applied for the activities determined by the Board

that include:

(@)

(i)

the development and promotion of

(i) export products,

(if) export market development, and

(iii) agriculture related to agro-processing;
infrastructure development;
export trade oriented activities of institutions and bodies
in the public and private sectors of the economy;
fostering the development of small and medium scale enter-
prises;
undertaking research and the appraisals and studies required
to determine the areas of export trade, agriculture related
to agro-processing and industry that need interventions;
monitoring and evaluation of the impact of interventions
on export trade, agriculture related to agro-processing and
industry;
the provision of credit, credit guarantee, export insurance,
re-financing through designated financial institutions to
persons in the sectors related to export trade, agriculture
related to agro-processing and industry;
equity funding through other approved equity fund man-
agers; and
any other activity determined by the Board to achieve the
object of the Fund.

Sources of money for the Fund
3. The moneys of the Fund consist of

(@)
(b)
©)

the levy on the dutiable value of import, imposed under
section 29;

ten per-cent of the net proceeds from divestiture carried
out by the Divestiture Implementation Committee; and
any other moneys that the Minister responsible for Finance
in consultation with the Minister with the approval of
Parliament, determines to be paid into the Fund.

4
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Bank account of the Fund

4. Moneys for the Fund shall be paid into a bank account opened for
the purpose by the Board with the approval of the Minister responsible
for Finance.

Categories of accounts of the Fund

5. (1) The Board shall allocate the moneys of the Fund into the fol-
lowing categories of accounts:

(a) Research, Development and Promotion Account;

Credit Facility Account;
Projects Account;
Equity Finance Account;
Operational Account; and
(f) any other account determined by the Board.

(2) The Board shall submit a half-year performance and position
report on each account to the Minister.

~— . ~ —

(b
(c
d
(e

The Board and Management of the Fund

Governing body of the Fund
6. (1) The governing body of the Fund is a Board consisting of
(a) a chairperson with recognised business, financial or invest-
ment experience who is not a public officer;
(b) the Chief Executive of the Ghana Export Promotion
Authority;
(c) one representative of
(i) the Private Enterprise Foundation;
(it) the Ministry of Finance not below the rank of
Director;
(iii) the Ministry of Trade and Industry not below the
rank of Director;
(iv) the Ministry of Food and Agriculture not below the
rank of Director
(d) the Controller and Accountant-General or the representative
of the Controller and Accountant General;
(e) the Chief Executive of the Fund, and
(f) five other persons from the private sector at least two of
whom are women.
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(2) The members of the Board shall be appointed by the President
in accordance with article 70 of the Constitution.

(3) The President shall consider the integrity, knowledge, expertise
and experience of the chairperson and members in matters relevant to
the functions of the Board in making the appointments.

Functions of the Board
7. (1) The Board is responsible for the management of the Fund.

(2) For the purpose of subsection (1), the Board shall

(a) perform its functions and conduct its affairs in accordance
with sound investment and financial standards and practice;

(b) support policies and programmes to achieve the object of
the Fund,

(c) take the necessary measures to ensure that financial assis-
tance rendered by it to a business or an enterprise is utilised
for the purpose for which the financial assistance is given;

(d) arrange for the collection of moneys assigned to the Fund
through procedures to be determined by the Minister and
the Minister responsible for Finance;

(e) ensure accountability for the Fund by defining appropriate
procedures for its management;

(f) receive and examine reports from the designated financial
and other institutions in respect of facilities granted to them;

(g) notseek acontrolling interest or any other interest that would
give it primary responsibility for the management of any
enterprise that is financed by the Fund;

(h) in consultation with the Minister, formulate policies to
determine among others

(i) the level of interest rate chargeable on any credit
facility granted under this Act;

(i) the maximum credit functions that may be granted
to an applicant; and

(i) perform any other function that is incidental to the achieve-
ment of the object of the Fund.

Tenure of office of members

8. (1) A member of the Board shall hold office for four years and is
eligible for re-appointment but a member shall not be appointed for more
than two terms.
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