IN THE THIRD SESSION OF THE FOURTH PARLIAMENT
OF THE FOURTH REPUBLIC OF GHANA

i 1 s i e,

REPORT OF THE FINAMCE COMMITTEE ON THE
APPROPRIATION BILL FOR THE FINANCTAL YEAR
ENDING 3157 DECEMBER, 2008,

1.0 INTRODUCTION

The Appropriation Bill, 2007 was laid in the House on Monday 17 December
2007 and referred to the Finance Committee for consideration and report in
accordance with article 179 (2) of the Constitution and Standing Orders of
the House. This followed the presentation of the Government's Budget
Statement and Financial Policy for the 2008 financial yeqr by the Minister
of Finance & Economic Planning, Hon. Xwadwo Baah-Wiredy.

The Committee met with the Deputy Minister for Finance and Economic
Planning, Hon. Professor George Gyan-Baffour and officials from the
Ministry of Finance & Economic Planning and reports as follows:

2.0 REFERENCES
The Committee referred to the following in its cansideration of the Bill;

" The 1992 Constitution of the Republic of Ghana,

* The Budget Statement andl Economic Policy of the Governiment
of Ghana for the 2008 Financial Year,

= The Reports of various Farliamentary Committees on the
2008 Annual Estimates for the Ministries, Departments and
Agencies (MDAs)




3.0 BACKGROUND

Pursuant to Article 179 of the Constitution, the Mitister for Finonce and .
Economic Planning acting on the authority of His Excellency the President
has requested the House +o approve by Resolution, thus authorizing the
withdrawal of monies from the Consolidated Fund and for the withdrawal
from other funds for the running of the Stete during the financial year
commencing on the 1°' day of Januory 2008 and ending on 31°" December
2008,

4.0 OBJECT OF THE BILL

Pursuant to article 179 (2) (a) of the Constitution, The Appropriation Bill,
2008 is seeking Parliamentary authority to enable a sum of money not
exceeding Seven Billion, One Mundred and Seven Million, One Hundred
and Sixty-Three Thousand, COne Mundred and T hirty-Five Ghana Cedis
(6HE7,107,163,135.00) 1o be issued from the Consolidated Fund during
the financial year commencing on the 1% day of January and ending 31%
December, 2008 for the purpose of meeting government expenditure.

The specific purposes for which the sum shall be appropriated have been
specified in the schedules 1o the Bill, that is, o efficiently carry out the

services of the Government for the Z008 financial year,

The summary of expenditures coversd in the Bill is captioned “Firsy
Schedule (Section 1) and attached 1o this Report us Appendix.

5.0 OBSERVATIONS

The Committee observed that Minisiries, Departments and Agencies shall be
permitted fo retain and use an amount of Twe MHundred and Ninety-nine
Million, One Hundred ond Eighty-four Thousand Ghana Cedis
(6HE299,184,000) of internally Generated Funds during the 2008 Financial
year.



Again, the Committee noted that the Bill includes a sum of money not
exceeding One Hundred and Twenty-seven Million, Five Hundred and
Fifty-one Thousand, Seven Hundred and Seventy-two Ghana Cedis
(6H¢127,551,722) of HIPC financed expenditure to be undertaken during
the financial year commencing 1" of January and ending 31°" day of
December, 2008,

Multilateral Debt Relief Initiative (MDRI) amount not exceeding Fifty-
Five Million, Six Hundred and Thirty-Qne Thousand, Three Hundred and
Eight Ghana Cedis (6H$55,631,308) is included in the bill to be utilized
during the 2008 Financial year.

Out of the total amount of 6H$7,107,163,135 projected payments in
2008, the Committee noted that 6GH¢1,728,925,012 would constitute
statutory payments whilst discretionary payments would also amount Yo
6H¢5,378,238,123.

The Deputy Minister for Finance and Economic Planning, Hon. Prof. George
Gyan-Baffour informed the Committee that an amount of Fifteen Million,
Nine Hundred and Forty Thousand Ghana Cedis (6H¢15,940 000) from
HIPC funds would be granted to District Assemblies to undertake various

developmental projects.

6.0 AMENDMENTS PROPOSED

The Committee pi epnges the following amendments to the Bill:
i.  Clause 4 - Amendment Proposed - line 4, after "shall” /nsert "be"

i, Clause 7 - Amendment Proposed - Delete "2007" and substitute
*2006"




iil.  Second Schedule (Section 2). - A’mendmenf Prop
head-note qg follows: “In?erna”y

osed - Ins'ef'fr, a
Generated Funds"

| iv.  Short Title - Amendment Proposed - Delete “2008" and substityte
"2007" | |

7.0 CONCLUSTON
== 2lON

1™ pECEMBER 2007.
—_'_“"———-_l_______
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