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T
THIS TIMBER UTILISATION CONTRACT (“Contract”) is mnde this .. A5

BETWEEN

The GOVERNMENT OF GHANA acting by the MIRESTER FOR TANDS AND
NATURAL RESOURCES P. 0. Box M212 /icara (herein refersed 0 28 the “Niinister”)
which exptession shall where the context so admits of naquires, include his successors in

office or his or her duly authorized officers of thewone part
AND

TIMBER AND CONSULTING LIMITED aduly registered company under-the laws of
Ghana, wl}ose business is situate at Accra with (G PS5 /Digital addsess GA-075-4505 (herein
L‘Cft‘.].'l‘.f:d- t© as “the Timber Rights Holder™) which expression shall svhete the coatext so
admits ot requires includes its assigns, officers orduly-aunthetized representatives on the other

hand.
WHEREAS:

{. The Govetnment of Ghana is desirous af regulating the grant of Tiniber rights in a
manner that secures the sustainable management .and utilisation of the timber

resources of Ghana;

2. To achieve the sustainable managemen: and utilisation of the timber resources «of
Ghana, the Timber Resource Management.and ILegality Regnilatians, 2017 (L1 2254),
which stipulates that all existing timber rights be converted into a Timber Utilisation

Contract within six (6) months of the coming iato farce-of the regulation was passed;
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Pursuant to LI 2254, the Timber Rights Fvaluation Committee of the Forestry
Commissiom,. invited dmber rights holdiers with extant timber rights holdings to

submit: their-applications for conversien into Timber Utilization Contracts;

_ The Timber Right Holder hereir has duly enbmitted its applications fot the convetsion

atrd hae satisfied the conditions fon the conversion;

 The Minister having beer advised by Forsstty Commission hereby agrees to convert

the unexpired term: of the extant dmber tights holdings into a Timber Utdlisation
- § < 5 TH A . s
Contract effective this .25, day of 125120 22 subject to the terms and conditions

of this agreement.

NOW THEREFORE the Parties agree ag follows:

Definitioms

T this Contract the following terms shall have the following meanings:

“Approved Yield” - the timbes tree species and their respective quantities approved and

permitted o be-removed by the timber rights holder.

“Chicf Executive” - means the Chief Executive of the Forestry Commission.

“Comimnission” . means the Forestry Commission established under Act 571

“Conteagt” - means a Timbes Utlisation Contract entered into under the Timber

Resoutces Mamagerment Act, 1997 (Act 547) herein called Act 547
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“Conversion” - the process of convetting extant tirrlbor wights tholdhings in the form of
a lease, contract, license ot any other permiit into a Timber Utiliation

Contract under 1.1, 2254

“District Managet” - means the District Maragor of the Romeet Servitces Divisicm or

his/het authotised represontative.

“Forest Offence” - imeans any acts of omissicin pontrany to lews, procedures, rules snd

regulations of the forestry and wildlife sector:.

“Fotest Produce” - includes the fdllowing:

(a)  timbes, charcaal, wood, llatex, «ail, peat, resim and

natural -varmish;

(b)  trees andlleawes, flowers and ifroits and:all other
parts and prodluce as well as medioindl produots of

trees,;
()  plantsimot betag itreps (indhudiing prags, otegpers,
reeds mnd ‘moss) andl all parts and produce of sudh

plants;

(d)  wild animals and skins, tusks, Inorns, bones, silk,

honeyandl dlll prarts and all prodiuce off willd arimale.

“Harvest” - means to fell, cut or othawise digpose of timber firom lkmd to-whid

Act 547 applies.

“Hatvesting Plar” - means the schedule of pamnned logging and irmrvesting jnoneduses

foran area to which the Comtiract rdlates preparad by the Hioldet
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of Contract fon the prescribed petiod in line with the Logging Plan.
“Hivlder”’ -means: the: Holder:of the timber rights that is the contracting party

“Loggmng Mamual” - means a1 set of rulesimiended to guide the activities of petsons

wha hasvest timber:im the forest.

“Manual of:Procedures”- mueans the manuvals issued by the Commission which desctibe in
distaill the: activities to be performed by holders of rights to

hamnvest 'Timber:
“Minastet™ - mueans the Mimstes responsible for Lands and Natural Resousces.

“Nbtice of Appravall of Converson™- means the notice issued by the Minister pursuant to
a swicessful conversion process informing the
applicant of the timber rights award and specifying
the activities that are required to be petformed by the

successful applicant to the satisfaction of the Chief

Execntive.
“Om Reserve” - meddinss am a2 of land within a Forest Resetve.
“Rarties™ - means the Holder and the Minister and where the context

permits mcllide their successors in title or office
“Probessional Forester” - meains 4 pesson who holds a university degree in forestry

or: related. discipline acceptable to the Ghana Institute of

Professionall Horesters.
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“Sooial Responsibility Agreernert”- means Joe agrmementibhotwenn a Holder and the loral
communities and inhabitatts off the traditiomal wuthority of
whose land anvemnypasses the fomest from wihidh the timber:
is to be harvested wlhaweby the Holder undientakes 1o assimt
such local commumities mnd inhabitarits wiith atrenities,
services or banefits, ifhe costoff shich:agreed amenities:and
services shal nat be lens itham 5% of the value of sturmpage

fee from the timber that 1 hawested.

“Stumpage Fee” - means the fee payable by holders of tindber rights 1n
respect of dhe lhuvesting of tinlber and it repnesoints
royalties whizh provide a basic natunm to dbe Imndowrerand
contributes t© the vost of foest management and timber
regulation and it iis caloulatad in acnordanne -with dhe

formula speaifiedim the Fifith Scheddle of L.1. 2254,

“Timbes” - includes standmng, flllon mnd fellad tmees, wood for

industrial pusposes, llogs and sawn wood.

“Timber Rights” = means the rightts o harvent: traee and extract: tinlber
£ &
from a spectfind area of land wnder @ Timler Utilisation

Contract.

“Timber Rights Fee” - means the one-olf fee payuble by a Holder for the right

to harvest timber.
“Timber Udlisation Contract” - means a wtifinin Agresmont: that speaifies -fhe tertns

of timber rights pramted tn respeat obanarea off

land for a fmad periodl oftime.
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20

21

22

2.3

k1)

RiY

4.1

Timdben Rights Granted:

Putsuant o the legal requirement in 1.1, 2254 and subject to the completion by the
Timber Rights Holder of allithe requirements stipulated in the Regulation, the Minister,
acting for andl owbebalf of the Gowermment of Ghana hereby grants to the Holder the
unexpired dmber rights im respect of the area of land specified hetein on the tetms and

conditinms set forthin: this Contrace.

The "Timber Righes Holder hereby aceepts the conversion of the unexpited timbes

rights into a Timber Utilisation Contract on the said terms and conditons,

Wpom fulfillinent by the Timben Rights Holder of all the tequitements stipulated in the
Notice: of Apgroval of the Conversior, the Timber Rights Holder shall continue to

operate withirr the disipnated Contract area.

Ratification by Parliarme o

This Contract shall be subject to ratification by Patliament in accordance with Article
268 of Constitution and Sectivn: 9 of the Timber Resources Management Act, 1997

(Aat 547).

Putsuant t© 31 above the Minister shall upon execution, present all counterparts of

the Contract vo Parliament for rtification.
Area and Tuimtion

Upen this Contracs becoming effective the Timber Rights Holder shall maintain its
W

rights for the petioeibeginning on.the . 25 Ldayof LN 193k
and endingon the ... AL diy of ... AL i« 20.3%-...... within the

atea of land situate in and more particularly described in the Schedule hereto and herein

referred to as the Contract area.
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4.2

4.3

5.0

5.1

7.0

7.4

The Timber Rights Holdets shall have no wight e amer unto and o lkarvest tinrber

from an area of land which falls outside the said Comtizact sinea.

The Timbet Fights Holder shall cease to harvest tinibor ffrom its Comtract: ares abter

the expity of time stipulated in clause 41 «if tthis Comfzact
Reduction of Contract Area

The Minister heteby undertakes to mairtzin intuct Whe boundaries of the CGontructares;
PROVIDZEE ALWAYS THAT any reductionoff the areaitkatdhe Minissr may meqaire
shall be accompanied with a correspondling radluctiom in e timber rights fre andl the

Minister shall communicate in writing to the Hidlder the reasom for endh avtion.
Timber Rights Fee
In cotsideration of the Timber Rights herdby gramiadl, the Timbesr Rigits Holder has

paic. to the Gommission the one-off Timbet Rights Fee of GiHg 35,3948 in

respact of the Contract Area in Bemu Bilotks 1II & 111 Horest Resorve,

Stumpage Fee

The Timber Rights Holder shall pay in sespett vFany timber hasvessad by it under-this
Cortract stumpage fees which shall Te walcdlated in sucordance with the formuala

specified in the Fifth Schedule of L.I. Z2Z54.

The Timber Rights Holder who harvests mnder:a Tinnber (Jtilisaton Contract shadll pay
the stumpage fee i respect of the harvested timber: within dinicty (30) diays of tilling,
failing which interest shall be paid on the vutstandling amountjpaysble af the puevalling

Bank of Ghana Trr:a:;ujry Bill rate.
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20  Contruait Amea Rent:

&1 The Tirrben Rights Flelder: shall. pay an. annual rent of GH¢1.8)/ ha in tespect of the

Cormtmach @ea 43 set-outrimn the Sixth Schedule of LI, 2254-tc

(a)) the Administrarot af Stooll Lands. it the case of stool lands; and
(b) 1o the: owmer of ihe lnd inany othe: case.

20 Mamagemant off Timben Dpesations

91 The Wimber Rights: Holder shall] in respect of its timber operations and: related
activitiesy have: at: ail times: throwghout: the duration of this Contract, a manager who

shall The 2 Proflessiomal Forester:
100  Suspension andl Termination of the Contract
10.1  This Contract may be suspendid by the Minister, i
@ The Timber Rights Holdts loses over a period of six months the ability

finamcinlly or- otherwise to- mumige the timbet resources efficiently; or

(i) The area of dhe hnd falling witkin Contract area or a part of it is under review
to defenrrine its suitability for the operations; or subject to the Conteact a part

ot it i mder review to determmiee its suitazilicy for the operationsy or
(i) The Flolder comnmin a fermst offence under the laws, procedures, =ules and
segulations cff the: fovesiuy and wildlife sector:
102 T Centract may b termmmaied by the Minister, if

(@)  'The area of land fallimg within the Contract area ot a tatt of it is no longer

suitulble for: the epemtions umdt: 2 Timber Utilisation Contract;
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10.3

10.4

10.5

10.6

10.7

1.0

11.3

112

(i)  The Timber Kaghs Holder is chargadl with @1 convited nfan offancemndsr At

547.

Uporn suspension ot tesmination of thiis ‘Comtract, the rights :of the Timber Rights
Holder shall cease but without prejudice to any cause of action or memady of the
government ot ary petson in tespect off any prior breadh, ren-perforance o nomn-

observation of any condition.

Upon suspension of the Timber Rights Holdler’s timber nights wnder Shawse 10.1 dhe
Holder may, after rectifying the breach or:if the reasons for ihe sgpeamsion have been

redressed, petition the Ministet for the removil oflie sweypension.

Upor. termination of this Contract whesther lby -written motice ar expiry off tertn, whe
Timber Rights Holder shall immediatdly ceuse to harvest ismber fitom the Corrtratt

area.

Notwithstanding the provisions of clause 105 e (Gommiision may at ite discrittion,
allow the Holder a further period in which to ramove any timbor tuees fellod pprior ito
the termination that have been inctuded i the approved yididand forwhich smpage

fees have been paid.

Upon. the termination of this Contracy, the Holdar shall ‘immediately cemmence to
remove any buildings and/or equipment thar it:may have pllaced-on the Corstract zuea

and shall complete such remeval withit three (3) months atter the temmination clate.
Transfer of Timber Rights

Ne rights over or interest in timber gramtedwnder thiss Contract shall be trsneferred o
assigned without the written consent ol the Miinister: given cin the recarnmendation of
the Commission and the consent fo mssign ot wransfer shall not e wnreascmably

withheld or delayed.

An application for 2 rransfer or assignmant shilll be swalinated by the Timber Riglbte

FEraluation Commiittez.
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113 A bolder who transiers: on aswjrms hig timber rights under this Contract contrary to

120

125

130

131

132

13.3

13.4-

subsection (1) of thitt section commits an offence and shall be lable te a fine of not
less tham 300% off the annual rent payable in line with section 16 (3) of Act 547. The

Mimtstesn, notwithstarrding: the: fime: may terminate the Contract.
Naon-Rerewalili of Tiiber Righis

The: Tinnlben Rigrhis grantedlumden this Contract is not renewable.
Marmitoaing; aunl Asxdit

The actirities of the: Tirmibes Rizlras Holder shall be regulatly monitored by the District
Manager: of the District: au hits/her awhortised tepresentative who shall repott to the
Chief Fxecutive amy detected mon-compliance by the Timber Rights Holder of the

tems: of thiss Cotrract.

The Timber Riglhts Holdkr shall keep a tecord of the timber trees cut or felled or
remaved within the: Commact-aneaiand shall submit this record to the District Manages
for-the District within which the Comtact area falls not later than 15 days after the end

of each menth.

The: Timber Riglhn Holder shalll supply such information as the Commission may

regpest for-the purpose of mamitorimg its activities including annual and other teports.

The: activities ©f the Timben Righis Folder under this Contract shall be audited, at
intiervals off not motve thar five yeans, by a qualified organisation assigned by the Chief
dxecutive to undertalke snch am qudiv and the Holder shall co-opetate with ary such

anadi.
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14.0

14.7

14.2

150

15

1540

16.1

16.2

16.3

Inspection of Tirzber Gperations

'The #imber operations of the Timbet Ruglits Hdlder under -this Comtract wauy be
ispected by any Forestry Officer and the Holdler sdhalll co~opetate will any such

inspector and provide any records or informmation:requestad by such Torestry Otficer.

Any instruction given by a Forestry Officar tto suspend. operarions wilhin he Contraut
area shall be in writing stating the reasons therooff. The Timber Rights Hdkder shall
have tight of appezl to the Chief Exeoutive ot in ithe altennstive 1o -an officer off the

Commission duly designated and authorized by the Chiet Executive:.
Logging Manual and Manuzl of Provedures

The "tirober Rights Holder shall, in its timber operations under this Comrract, adhers
to the Logging Manual and Manual of Phooedunes issued vy the Comraission and with

any reguirement or mnstruction given by & Foresty Otfiicer.
Harwvesting Pian

‘The Timber Rights Holder, shall prepase andl subumit wo the Cormmission a tHamvesting
Plan in accordance with the Logging NManwal that diescribes the proposed timdber
operations in its Coatract for the fisst five wenr peinc smd shdll sdbmit to dhe

Coramission an updated Harvesting Plan eveny ffitve yenrs dhenesfiter.

The Commussion shall conduct inspariion of dbe Contraat me=s to walidate @ach
Harvesting Plan and pricr tc its approvill of dhat Hurvestiap Plan shall request e

Holder in writing t¢ make such modifications izt the Cormmission -dsams appsopniste.

If the Timber Rights Holder’s Hatvestitng Plan iis mot approved by the Commission,
the Fclder ghall suspend all timber operations in he Gortract atea uertil the Blalider

has made such modifications as requeskad snd appresved by dhe Commeisaion,
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17.4

1%

N

17 %

17 4

80

18.1

9.0

Annual Loggring: Plam

Upom flhes nequest of e Timber Rights Holder the Commission ot its agenfs shall in
coraperaior with the Hollen carry outra tree stock survey to enumerace all hatrvestable
treees withim: these commmpurtrmemis identified in the current Hatvesting Plan for timbes
opetations i the subsequent calendar-gear and shall use the resalts of that stock survey

to ealculate the Amnual Yield to be gravited under this Contract.

The: Tirmber Righs Holder shall wse the Annual Yield to prepare an Annual Logging
Plan im acotdimee with the Logging Manual and not less than two mouths before
complernn of the susrent Aanual Logging Plan (f any) shali submit that Annual

Logging Pl ta the Conmmmission for approval.

"The: Commission shall within 14 dbys of receipt of an Annual Logging Plan notify the
Tirmibex Rights Holdkr im waiting wihemer it has approved that Annual Logging, Plan.
T the: Commissien does nat apptove an Annual Logging Plan it shall notify the Holder
it weitheg of the medifications that the Holder shall make for such approval to be

pnated..

The Timbet Rights Helder-shall not cornmence timbet operations in any compartment
subjret ta an Ammall Loggring Plim ummil its Annual Logging 2lan has been approved

by the: Commission.
Russing: af Bislk:

Wpom this Contrast becoming effiective; the risk in the timber trees within the Contract
anea shall pass to she Timber Righin Holder and the Holder shall thereafter be

responsibill: fot amy [Dss o damuge o the timber trees.
Envitomwemtal Maintenance, lamage ro Property and Fire Prevention

The: Timber Rights Holdes af i cost shall take due care and make evety effort to

rrinimite ©f avoid amy advense: efifiectt to the environment.
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20.0

20.1

20.2

2110

21.1

21.2

The Timber Rights Holder shall endeavont to exuucist: due cume to pprevemt darrage to
all trees no* iacluded in the approved Aummual Yidd or to lwildings, nowds or other
structures in the Contract area. The Holdter shalll be nespoasible for uny damagge to

propesty caused by its act or default andl:shall malke good any damage.

The Timber Rights Holder shall not set fiine within the Coract area withomt the
permission of the Forest Services Division aid shall ke dl reasonable vate 1o prevert
damage from fire ir the Contract area and the Holder shalllbe responsible ko amy loss

whatsoever caused through fire attributable to i negligence.
Compiiance with Laws and Regulatons

The Timber Rights Holdet in catrying ountiis opetations shall camply with all laws off
Ghana as applicable and with all appiicablle rdles, rgilations and wequitements of

governmental agencies.

The Timber Rights Holder shall ensure dhat all persons smployed by or under ifs
control shall, whilst engaged in its timlber opetations, acquaint thersehves with and
comply with:all laws and rules and regullations rolating to :any matter including bt nott

limited to, the safety of petsons and the preservation of property.
Resolution of Disputes

Where a dispute atises between the paaties to this Conteaut, -alll effents shall be made

by the Parties, through mutual discussions, 10 wewch an amicdblle settlement.
Where parties fail to reach amicable seiflemment;,

i In the case of a Timber Rights Holdexwhie is-not an tnvemor within the meaning of
Act 617, the dispute shall be refarred te afbitration in aeasdnoe with the Altarmative

Drigpute Resclution Act, 2010 (Act 798}

il. To the case of an investor within e memning of Mct GL7, the diepute dhadll he

resolved in accerdance with the dispute setflemmenny: prroneduses paovidied Toria At 617,
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213

220

222

23.0

240

2411

250

25.1

Where the Timiber Rightz Holderis am mvestor within the mearing of Act €17 disputes
that: cannot be amicably settled. whncugh mratual discussions shall be resolved in
acgordance with e dispuie settlement procedurss provided for in the Timber

Resonrces: Mamagemern (Amnemdrmen) Act, 2002 (Act §7.7).
Iirerorizncse:

The Timber Rights Halden shalll, throoghout the term. of this Agreement, tsure its
equipmert, saft and thoidl parties widr am nsurance: company apptoved by ‘e
Natiomal Insurana: Cemmmitssicn agatmst all losses,, darvages and risk arising out of 41e

hollers works, epenations: an jproass pursnant to this Contract.

The Holder shalll prodice the imsumamie policy and the receipt for the current yeas's

premiunm whemever requined by the Commission.
Sorial Regponsibility: Appe et

The Tirmben Ripghies Hofden shalll megotinte and provide infrabitants. of its Contract area
with social facilitties and amenities: in accordance with the Social Fesporsibility
Agreemynit whese such an agseement: was not executed under its holding prior to. the

CCNVELSION Process.
Force: Majrure

Fou the aveidance of dhulbt; the: efffecrs of earthquakes, floods, landslides or advarse
weather conditions which but: fon the negligence of the Rights Folder could have been

mingated, shalll not constitute: Fosce Majeure.
Wariatien: ar Amendmrents

Na vanution or modification. of the: ferms of this Contract shall be made except Sy

witittem amendmenis simed by the Paries.
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26.1

(%]
;_-Zl
(==

2.1

27.2

30.0

30.1

Applicable Law

This Contract shall be governed by and iintetpreted tn. acnordanue with fhe Laws oif

Ghana.
Indemnity

The Timber Rights Folder hereby undertskes toiindemmify the Gowernment of-Glhang
fully in regpect of any loss, cost, damagzs, charges, liatilities and expenses whatsoever
suffered or incorred by the Governmeri ofGhans atiging asa tesultof or attribmtzible
to any and all actions, suits, procedures, dlaims oty actior omisstons ot negligenae

of the Fiolder ir. connection with the catrying out oliits obligatians nnder this Contraot.

Either party shall have the right to changeits address by notice ddliveted personally or
sent by facsimile or e-mail to the addtess stated lbelow ot such other addr=sses 25 ihe

Parties may notify from time to time.
Watver

Any waiver by either party of a breach oI wny provigion of this Cotrac: shalll nor: e
considered as a waiver of any subsequani breach of dhe same ot any othet provision

thereof.
Entire Understanding

This Contsact embodies the entire undkwstanding of the prarties in mespeot of dhe
matters contained or referred to in it and dhewe arewo promises, tesnes, conditions or

obligations, oral or written, express ot implied wther thanithose cortained herein.
Severability

The invalidity, illegality or unenfcrceability of a provision of this Cantract does not
affect ot impair the continuation in foace wf the remainder of such provision or the

remaindet of this Contract.

Page 15.0f20



3L

320

321

33

33.1

Countemparts

This: Contiract: may be: exeeuted im counterparts, which together will constitute one

Commaci.
Headings fon Comvenicnee Only |

Heading: to chuses ams imserted for convenience only and shall not affect the

construectiom of s Comonac.
NMatizes:

All motices mnder this Contract shall be in writing and shall be sufficient in all respect

it delivered persenally ot sent: by pae-prud registered mail, coutier, facsimile or e-mail.
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Address to: “he “imber Rights Holdet a1
TIMBER AND CONSUI'TING LIMTTEID
P.O. BOX OS§ 1914
OSU-ACCRA

Address to:
""he Minister

MINISTRY OF ZANDS ANID NATURAILL RESOURCES,
P. O. BOX M212,
ACCRA.

322 FEither party has the right to change its adldress by netice délivesad persanaily or serr:
by facsimile or e-mail to the addtess statad above or-such other sddresses 25 the parties
may notify from time to time
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ANNEXES

Annex 1 = (Gomttact Atea
Annex2 - Tiopogrgphical Map
Annex 3 - Soal Regponsihility Apteeinennt
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ANMNEX 1: OUNTRACT AREA

‘The: howndary comtract amea is shosm edized in Red on Topographical Map attached hereto

as: Antiex 2
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ANNEX D

CONTRACT AREA CESTHIPTITIN

BEMU BLOCK 1, Il & [l FOREST RESERVE TUC AREA (FCETKIN)

ALL THAT piece or parcel of land containing an approximartte ames of 34/63 square
kilometers lying North of Latitude 5° 49‘and 5° 49', South of $°41" and 5°41', West of
longitude 1°10" and 1° 03, then longitude 1°10" and 1°03' inthe Achiase DistrictAssembly
of the Eastern Region of the Republic of Ghana which piece nr paruel of ik is more
particularly delineated on the plan annexed herato for the purpese of identification and

not of limitation.
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MODEL SOCIAL RESPONSIBILITY AGREEMENT
(PLANTATION TIMBER UTHAISATION)

This  Soeial  Responstbility Agreement 18 made  this \:}' day  of

M\ RF 0, . SR , 20.L5 BETWEEN the Stool, acting by :its lawful uttomey, the

Paramount - Chief/Divisional Chief/ {Sub-Chief, ol

LNHAN KOMBSEE. .. I R e X

hereinafter called the “Stool” AND the District Assembly, acting by its Tiwful atorney;,

H:Ii] \i?q[ri:{l\lz,;} kiﬁh:cf‘@ Eé:i\:ugh and  witnessed é};{a Assembly  Momber of

AATHBRINMBSE . & LECT : M\ e, 4 R S R T e giadl g G

hereinafter called “Assembly” of m, and ![Y]Eﬁm&. i ’Q»QPP&H mp K
Tl of

acting by its lawful attomey,.Mﬁﬂ,\'-x,Q{M_cv...\J}u&&?.‘.m‘..,...,.. GhAnsrig
CAPRAA.. \WwonD,. PRACEE MG LV it i, heretnafier  called

the “Contractor”) of the other part,
RECITALS

A, WHEREAS the Chief Executive of Forestry Conunission (the Wairandor™) has
varited “the Contractor “the right o harvest timber (the. “Grant”) ‘in’
&mﬁwme%ﬁ&mu&hawca area is  situated  within

Axim. Qb foReay. DisTR)CT. 3. s

B WHEREAS it is a condition of the Grant that the Contractar execite 1his
Aigreeiront with the Stoo and the Assembly in order thatthe Contactor hall for
the benefit of communitics amd imhabitanis of

...................................................................................................

................................................................................................

financiatly to the provision of social and cconomic amenities, services or benefils
{the *Assistance™),

C  WHEREAS the Contractor desires 1o provide the Community with such Assistance
- and the Stool and Assembly desire 1o receive such Assistance on belwlf of he
Communily, ‘

0 WHEREAS the parties hereto desire to be b
terms hereof

! by this Agreement pursuant to the

NOW, THEREFORE, the carties hersto agree as folowsii

i

|
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ARTICLE I
PROVISION OF SERVICES ' !

.

11 Nature af Obligaticn: The Conactor acknowledges and agrees that it is executing
this Agreement and! praviding the relevant Assistance as a condition of, and in
. consideration for, the Geant by the Grantor of Plantation Timber Rights
acknowledges and ggrees that thes Contractor’s obligation tg provide the relevant
Assistance shall be binding an the Contractor and inure to'the benefit of the Stool

and the (\ssembly. forand om behalf of the Community.

_ 1.2 Limitation on Investment: The: Contractor hereby specifically covenants and
Bk L undeitakes to. providic Assistance 10 (e Community to the extent that the actual
5 cost to the Comtractar of providing the Assistance shall be equal to a specific
charge of ¢ [ ___per cubje metre on the total volume of plantation

Gmber removed (“Investment Antount™).

1.7  Deposit Account: A3 gecurity for the Contractor's performance of its obligations
hereunder, the Contractor shall, within [30] days of the receipt. of each monthly
natification from Forestry: Commission in respect of the coniractor’s social
respansibility under his confract, deposit an amount equivalent to the charge of

“Waﬁ: | % o per cubic or totzl volumes of timber removed with a financial
institatibn 1o he designated. by the Stool,, which “Investment Amount shall be

3 held and disbursed by the: Cormunity on projects of their choice.

ARTICLE IT
4 DISPUTE RESOLUTION

4.1  Negotiatiom: The partics hereto shall in the first instance exert their best efforts 10
arrives at an anticable setlement of any dispute which may arisc between them
with.respect to thig Agreement. '

4.1 Quits for Enforgement: In cgse negotiation (s required in Clause 4.1 hereof) does
wnt result in the settlement of & dispuee, either party hereto may proceed ta protect
and enforde il Tights eithier by suil n equity and/or by aétion af faw, or by other
appropriate proceedings, whether f the specific performance ol any covenant or
Apreernent contamed in this Agreement or for an injuncion against o violasion of
any of the terms hereof, or 10 recove damages for the breach thereof, or in aid of
the exércise of any power granied heem ot o enforce any other equitable or legal
right of such Party.

4.2 Remadies Cunalative! Wo vight, power or remedy herein confered is intended
: o be exclusive of aity other right, power ot remedy and cach and gvery sueh
i remedy shall be cumulative and sha'l be in addition to every other right, pawer or

A




5.2 (a) The Stool and the Assembly will provide, and will use their best efforts to
ensure that the Community provides, such co-operation and assistance as the
Contractor may reasonably request in the prevision of the Services,

5.2 (b) The Stool and the Assembly hereby acknowledige and undertake o
respect the right of the Contractor to harvest timber under the terms of the Grant
and will use their best efforts to ensure that the Community provides such co-
operation and assistance as the Contractor may rezsonably.ant lawifully require 10
secure and protect its rights under the Gran; “

5.2 (¢) Each ¢f the Stool and the Assembly has full powsr, authornty and legal

right, and has taken all legal and other action necessary oradvisable to authorize
this Agreement, to execute and deliver this Agresment and to perform and
: I ;

observe the tefms and conditions heresf)

5.2 (d) All authorizations and approvals of cach of the Btool and the Assenthly
ot of any agency, department or instrumerrtality of each of ithe Stool and ‘the
Assembly which are necessary (i) to autborize the exczution and delivery of this
Agreement and the performance and observance of the torms and conditions of
this' Agreement and (ii) for the validity, binding =ffect.and enforeeability of this

Agreement, have been obtained and ave binding and enforcenble and in full foree
and eﬁc‘qt; P : i

5.2 (e) . No constitutional provision, law, ordinance, decree ar regulation uf the
Republic of Ghana, the Stool or the Assembly (as the fase may be).or ully agency,
department or instrumentality of each such -person would be comravened, and:no
breach or default wauld occur under any agreement.or other instrument binding
on each of the Stool and the Assembly by its execution and delivary of this
Agreement or its performance and observance of thetérmsand conditions hereol;

5.2(f) All obligations and responsibilities al each of the Stool and the Assembly
constitute the uncondirional, direct obligations of eavh of the Stwol and the
Assembly which are valid, binding and enfurceable on.itin agcordance with their
respective terms; .

$2 (g) Under the present laws of the Republic of Ghana, or any ‘political
subdivision or taxing authority thereof, there is mo ftax, levy, deduction or
withholding on or in connection with the execution or delivery af this Agresment,
or on any payment to be made w each otthe Htoo} or'the Assembly hereunder,

ARTICLE IV
LAWS AND REGULATEONS
The Coniracior shall observe and abide by all applicable Jaws and the rules.and

regulations of any lawfu! regulatory agency with autharity 1o act hereunder or in
connection with the Services o be provided hereunder. The Assembly shall

ek
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notity the Contractor of any such legal and/or regululory requirerients in
conneetion with this Agreement,

ARTICLEV
GENERAL PROVISIONS

Notices:  Any notice lL.QLHEf:d or permitted by this Agreemem must be in writing
and must be gent by faeyimile, by wmon;ccd private or eozmmmak overmight
courier, or mailad by Republic of Ghanx mgasta.red or cert:ﬁed mail, eddressed to
(e uthey paty at ihve address shown in.the !3cgmnmg of this Agreement or to such
ot address for notice (or facsimile mumber, in the case of a potice by facsimile)
asi such. party gives the other party written notice -of in accordance with this
Clanse. Any such notice will be effestive as of the date,of receipt. ;

Force Majeure: A party will not be deemed 19 have materially breached this
Agreement o the extent that perfomance of its obligations or attempts to cure
breach are delayed or prevaned by reason of any actof God, fire, nawral
. ster, weckdent, ant el government, -0r any other cayse beyond the rensoneble
coctrol of such party (2 “Force Majeure”); provided -that the party. whose
performance is delayed or prevented pramptly notifies the other party of the Force
\flayuuc* cause of such prevention or delay; and. provided further, thatif the
prevention or'delay of such party’'s perﬁ:srmancc of this Agreement continues for
more than thirty (30) days, then the parties. may seek other ways of ;mplememmg
the-objectives of this Agreement by aprendment hereof.

Independent Contractors; The parties will operate as, and have the status of,
independent contractors and will not act as or be an- -agent, partner, co-venturer or
employee of the othe:r party. No patty will have any nght or autharity 10 assume
orereate any ohhganons or to make any representations or warranties on behaif of

any other party, whether express or implied, or 1o bmd any othcr party in any
n,_qpict wiiaisoever,

Waiver Modification:  Any waiver of any right or default hereunder will be
effective only in the instance given and will not operate as or imply a waiver of
any, other or sinular right or default on any uhaeqnem occasion. No waiver or
madification of this Agreement or of any provision hereof will be effective unless
in woting and sipeed by the party 2gainst whom such waiver or modification is
sodiht to be enfurced.

wment:  Neither pany will be entited o assign its rights or defegate its
uhlu ations under this Agreement o any third party without the prior written
consent of the other party  Any auempted ar purported assignment of delegation
without such required cansen: will be void. Subject to the foregoing, this
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7.2

Agreernent will be binding upon and will inure 0 the penefit of the parties and
their respective permitied successors and assigns. v

.

Governing  Law: This Agreenient will be govemed by .and constied 0
accordance with the laws of the Republic of Ghana, excluding that body of law
related to choice of laws.

Severability: In the event any provision sfthis Agremms(:or;geﬁkon:ihcmef} is
determined by a court of competent jurisdieton 10 e mvalidy ilegdl,-or athepwist
unenforceable, then such provision will, 0 {he extont permitted by ‘the gourt, not
be voided but will instead be construed to pive effat 1o s inteant tothe maximum
extent permissible under applicable law and the remainder vfthis A greement will

remain in full force and effect aceording 1o s ETms:

Qections and Headings: The headings contained ‘hersin are for-the converiienge
of reference only and are not intended 10 defme, Limit, rxpEnd, of describe the
scope or intent of any clause or provision of .&hisA-_gr:ecmmi.. Y
Entire Agreement This Agreement, topether with 7} -exhibits hereto, constitutes
the sntre agreement and understanding of {he-parties relating 10 the subiectmitier
fereof and supersedes all prior negatiations el understandings ‘hetween The
parties, both oral and writlen, 7¢ garding sueh subjemt matter.

Comtcz_-géns: This Agregment ay - be signed in srqumm;paﬁs_ans all signed
copies of this Agreement will chqthcrmnsiimm one original ol this Agreement,

Construction: This Agreement wiﬂé;e fairly 'imé(preted “m armordancs swith iis

terme angd without any strict construction in -favor of or against either of fhe

parties.

Legal Expenses: The prevailing pasy in.any legal action Yrought by one party
aguinst the other and arising pul'this Apreement Vu.riﬂEbz:;cmiﬂtd,.in sotdition Lo Yy
other rights and remedies available to it law ot megquty, 10 reimbursemet for
its reasonable costs and expenses (including court costs and reasonable fees for
attorneys and expert withesses) incuzred svith respect 1o bringing and maintaining
any such action. :




Title: ﬁqm?ﬁ 1 Hordaye

¥ WITNESS WHEREQFE, the duly authorized representatives of each of the parties
hereta have exeruied this Agreement effective axsof the day and year first-wy utcn above

B\RN\H 1 ANNOR BARNING
N
([TRADITIONAL STOOL] (NY. ’\\l\L\\*\Hl HENE}

L KYEM - NYANKUMASL
By [ een

W mw 5M@D /&«mxjw Name: ,é%wwm 4%5?* MJ

THE[CONTRACTAR)
By ' 5

ER by e{.ggﬁz;geﬁ o [/mz-?‘" ol /\//@/meQWM
/‘?/ g7 i : f?/i?»/ﬁZc::fS‘

 [DISTRICT ASSEMBLY]
S ==
Naso z%w /a/m Arsund,

mIaTs- A
Title:dqe zstnct("nc Executive yﬂ"/e"“"“ft

AR5 Vi

- [WITNESS]
By: ' : ; .

Namz; -SET gl mi} RQ]!'&;);}H

ite: A8) T DLKRICT WA AGER,

- Enduarsed By

FORESTRY COMMISEION.

(Acting 2y Ggaotor of Phantation Timber Rights)
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A .
oF CItANA It TRUST ﬁ};

pETWELRN THE GOVERNMENT of TiE REPHBLIG 4
tarelsafter called he
Tig STOOL OF AVERADE, ATOLIL,ADUASA AlG OTWERESO .
£ rquires
Go"crunerel" which expression anpll where (e context 50 admits or red
. {oalt daly suthorlsed afficers of the

fnclude 1he suaCuasers iey ofthar and

ermnent) acting by O ATHA DARSS

Gov
of the pan nar and COPEON KOUD TROCESSING COMPANY LIMITED
{herainafter ealled: "the Lessee? which ternr shall whare the conlext so Aadmits
or requlres include the assigns of the Lesseel of the gther pdrt.
k3
w
1 .
2 i ;
. ull WHEREAS
s “ £ b )
&
: =3\ P § ssascall hebe lnss the contexl otherwise
z&‘{;‘ P I this Lesse and documents annexed herete un
aXe AT
u% AN ;;9 requires the following expresslons sialt bear the fellowlng meanings
: j F L e iy
i'i? .-"-3- ‘lj {a} appplication: Form! means the spplication for 2 CongLession
4 3 g 2
%‘gk-’ z by thie Lesses duted the Lot seelBTH day of
1y £ =
| HARGH gy ;
WO W
e €
Her thi BCancessianaire® mesns Hie Lessee;
y 6O 5
s Lwd
: :L g P te} “Legoing Cengrletion Lertificate® meons the certsfivate
e i
R I 3 x &
5%';53 “ roforrerd to Bie Appudiz © ol ihe Logging Mol
‘I tay Plapgegiog Manipa® s (he manuat comtainiog the rules fo be
wbisapved by oo !:;m;‘.uw‘zmmirc i tugging cperatheng,
¥
ful PRovally” meine e payabide in respeci of liees aal, lepped
or felld by the Lessor in 2 logging operation sl “royaities®

shall hove @ coreesponding meablng:

_ I0W- THIS DEED WIHFNESSETH ag folinws:

) In congideratian ¢f the représeniations mada by the Lessve in the Application

FRFCV/L BO, 24

R sich ropresentiticis the Lessee deelaved sl conficined to

,
i

|
|
i
H
!
;
|
i
i
t
1

B NSNS R

o S Lt o et (R
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herelnpiter containud L ai‘mhe ;:ar'l af :he'Lniue in be tmurvcd il ﬂ}
L

erament * herpb{ grat unto :?!he Lﬂseo Qg;gg?{ng yig,;h‘l bt

porformed the Guav
o ﬁescrtzzcd in {ﬁe <CthU§!‘ h:n:s} u(sct Terg i

:
ALL THAT piece ¢r parcyl nf Tan

with the sohe pnd exchasive right 1o cut, log or {eil the varlous limbn! a6k
vaer -like {rees spectficd tn the list gortaining leee species classiileation

srimum feiling fimits (o gopy of which 1s annexed hereto] now gmﬂnw

and m
TOGETHER alse with the right to remave, seli or otherwize disposs of, 1?3}3 ¥ *
foh ) 4
satd Lrees (Ui jupped or Telled upon the £31d fand TO KOLD unfo {he ’fﬁi!?f ﬂ*
S !
\ ol S LA

of Furty {40} years {rom tie 25TH s

for the terin
1942 PAYING therefor urite the

gay of HAY

Covernment ducing the salid tema the followlng rents =

FHIST ibe yenrly cunl 9f  £1,)§3 700,00

i preepior Gunatasy tae oy feaciinn of 3 yea? payable i advance on the

Vel sty ol  FANUARY Lt JULY o wisery year the payment for ihe period
251N day ¢t HAY 1942 he¥ing

AND SECONDLY ROYALTY

frany the

Been wade sy oF aelee the exccutipn hersol
for every teet thi, wopppetd or fefted by the Lesses o0 the sald fand st

nt approved raes applicablie:
rpsecved shall be subject 1o revision

Goveraaue
PROVIDED THAT the rent hergby

afler cvery 5 yea™s of the term herzby granted.

i, The Lesusp hereby covenants with the ‘Covernnent 2% follows

i To pay the sald rent, rovaltles and slivicutiural

foes ot the times snd I the manner aforesaid

without pny deduction whatsoewar,

12} fu pay and dlscharge all rales, iaxes, agsussments,

{mpesitions, dutles, charges and outgolngs, whatserve

portinmentacy. jugal v sinerwise which

whether

are now of mBY horesfior become tmposed iy chargvu

..-- 2

upon the saldd lond or payabie by ihe 0“}\5‘1';1?
gecupler teresl g’; L

(2} To keop tha services of a qualified snd hraknnd

the Ghana institute of

forester reglitered with
Foresiers.

To -exercise the vight of culting. loppingd, fetling,

harvesting of ‘timber and timbar-tike trnesfhu ot

P
rendering ithe ssme ‘merchantable (n en @ 1 tent I
& H %
3 ith

alnable manoer and In xonformil jp?

{u}

. and sust
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£33

(6]

(7}

{a}-

{9}

(19}

{11}

the logging Manuaf (& copy of which s annaxed
hereie} end any Working Plan for the tioe betig

preseribed by the Chief Conservater of Forests.

To duliver and make avalinble for the inspection of

the Chief Conserviator af Foeests, Farestry Commisslon
and thelr sgents proper vecords of trees fatfed, the
valume and quantliles of logs produced or received

with detaiis of waybllls and other required documents,

Ta keap In good and substantial Fepair any survey
beacons, piliars or marks situaste on the said leng
and nat o nove, aiter in position or in anyway
disturb any lron plo macking a cglrnor palnt of

the sald land,

Hot to construct any dam or divert or hulld L
any streams or wates courses or springs on the

sald tand without the censent of the Chiefl Conservalor

of Foresls,

Mot to wo or permit to be done upon the said land
any act or thing which shall cause nuissnce o

a  treditlonal reserve or dusecrate any traditlonst
grove or laboo drea or become nulsance, annovance
ar fm:z.#w-nnlence to the Covernment aor to the

ocaupler af any of the adjuining lands.

Not to cause any aveldabile obsteuction ar interryption
o the prospecting, sedrching snd working or ary

mines and minerals o ar under he sald land,

Not 1o use o1 permil the use of the sald lapd or
any bullding or bulldings therson otherwise s
for cutting, fopping ar feiling timber and timber-

ke trees and for any purpose Incidontat thereta.

Hot to a'ss{_qn, sublet, subdivida, mertgage chacas
orin any mannsr whatsoever encumbinr  or parct
with possession of the sald land or soy part thereaf
or foterest thersin or woncerning the sanie or
attemnt: to asslgn, sublet, subdivida, marigaga,

#ncumber or part with pessession of i B35 Tarad

st
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(12}

{13)

{14

{151

{181

ik e TR

wr asvy pert thereo! withueut the prior conseal v a
writhng of he Secretary dor Lands und Naturst

Resouroes: v

Mot to commence feliing operatien on 1be wald land

unless and untll the €hlef Conservitor of Forents

fas issund to the Legsen a Timber Propecly Hark

and 16 csase operation forthwith as soon ng_il'w

same is expirad or withdrann.

T4 compensale the owner or ownees of any fruit
beoring trees, Toacoa~lrees and Tood <rops growing
ort ilse sald fand in respeet of any damage donc
by the Lessee or U geryanis, agents and g:_'or'l.!rac'tors
PROVIOED ALWAYS THAT the amount ¢f such

componsation payable shall be in accordnnet; with

i
H
t

To submit to the Foresiry Dapartnent together
:

Geveriment appraved Compensation Rates
with the quarterly royailies, 2 statemesnt showing the
nomber and specias of any Umber o Umberslike traes 8

:
citt, fopped or felled by the Lesses In the precoding

quarier. .

To consiruct any necessary roads In ecxordinge with ;
(ha specification faid down in the Logging i-’;;lnuxf
qar the purpose of carrying sway with trucks, traction]
engines, lorries, wagens, carriages or ang"aumr

method whether medhanizal ar otherwise 2l oreany

of (he said teees or for sny oller purpess gosactod!
e

thergweiin,
R

Yo permit durlng the said term Forestry Genariment
gt plher Government dgents al any reasanable

time to-enter tpon the sald land and any pylidtnq

or bulldings theisan to check the numbers ant

species of trees cut, fopped of felled or 16 axarine

the siate or condition of any water gourse thereon

and fur any cther reasonable purpose and o repak

wnt make gosd within 2 reasonsble time alt delects

for which the Lessee is respansible hernum}iér gt

s which potice In writing whall have been wivan

i
H
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(17}

{18}

(s

{10}

by the Forestry Depactment to thy Lesses and Its

agents.

Te peemit Suring the said term members of the Local
population o bunt, course, shoot, fish, il and
takee and dispose of game, rabblts, wild fowls and
other onimals and bieds upoen the sald land and

to gather or coflect snalls and materisls for the
construction of dwelllng house and to Ui and eultivate
farms end plactstions PROVIDED THAT these rights
and priviieges are exercised without any damage to
or {nterruption of or interference with any of the
operations hereby permitted to bo carriad on the

sald land ar the r?ghl_s, Hberties and privileges

hereby granted.

To permit menbers of the public o pass aod repass
over and alang the souds nuw or hersadter construgled
er fukd oul un the said fund for Uw purpase of carrying
awa‘y foodstufls elther willi ur wilhout fLiarses, farty,
wagons, carrfages, trucks, motor car, tranction engings
torries, or other vebicles PROVIDED THAT the righty
ang privileges of the Lessee herelry granted shali

nol hereb; be unredsonably Interrupled or disturbed

Mot o carry aut any felting operations within farms

aii éma«s pratcted undee the Economic Crops Protection
Gecrae (AFRCD 873, HNot o carry nug any falling
aperatian within & distance of 56 melres to a river

bank.

At the expense of the Lessue, (o oblain the spproval
of plang, permissions and other things necessary

for the erection af bulldings, outbulidiags, workshaps,
sawmidlls, starus, sheds and other sructions or
alteratlons snd Comply with the regulaticos, byefaws
and other mitiers preseribed by any competent
authority cither generally ar in respect of the spocttic
warks undertaken In such grections or alterations

or other aﬁtivi!ie_ﬁ of whatsoever nature proposed

to be carrvied sul on the sald land,
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(&2 8] To peemit during the soid ierm the Government . :

E and any person or persons guthorised by the b
Foap

I i Covernment to enter upon the sald land at alf 5
¥

b

reaspnabile hnes to fay of have access o waier

mative, draing sewer plpes, teiegraph or  telephens

wires and slegicle malng of ali descriptions wheiher

the same or any of them be overhead or uhderground ?
PROVIDED THAT justiand felr compensation ;

swall be pofd by the Goveroment for any loss

or domage pccosioned thereby.

4 (22} AL U expiration or seoner determination of
ii e leem hereby granted or within Wree Catendar
maalhs therguller o romove, carey away and
dispose nf off srmrks of folleg-tinber and akl
the englnes, machinery, colis, Implements, plants
st articles and ihings whatsoever belonglng
to oe used or émployed in or sbout the said

tandd,
; ‘ 1, 1t Is herghy further agreed between the parties herete as follows:-

i 4 il The Lessee shall cut lop or fell and carry away
i moly those trees that lave been marked by the

) ‘ Egrestry Department.

! £1) The Lesser shall in addition to the conventional

e e

markings stamp all jogs fram wWithin Reserves

wilh Peserve Cude, Compartment Humbar ang

\ Stack Survey Humber 'to identify the wrigln of

ielfing. The marking and stamplng of jogs shali

fie done under the supervision of the Forestry

i
%

Department,

k 13} “ye assoe may cul such undergrewit, saplings
and othier trees as moy be necessary for the
groper cxercise of the vights and liberiles granted

put not otherwise.

{u}) Al merchantoble Bole logs must be extracted

i
:
' |
i ‘ i _ _
: ‘], from the forest within theee {31 months of felling
i

Cuh . tmeamissr Denactment has the responsibliity
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{51 The {asace shail upon request by Government make

avallivle for use by Covernment and (¢ members of

the {ocal popudation ot 2conomle rates to be Bgrosd-

f_ Detwrzn Government and Lesses any surplus electeic !;
|i pawes, g
i
! a, T?:E. Cavernmant herely covenants with the Lessee thal the Lessee l
i paylng the: rents hereby reserved and observing and performing the seversl 5
} cavenants: and! conditlons  ierein on the Lessce's part contalnad shall and may }
praceably exarclse and anjay the rights and priviteges hereby igranmﬁ dfuring H
,; the sald term. without Ay Intercuplion or disturbance by the Covernment or
: aay pecson fawlully clalining: under the Gevernmant.
| !
! 5. PROVIDED ALWAYS. aad R 15 horeby muluaily agreed as followes:- l!f
i
l . iy That the representations contsined in e Apgplication i
{‘ Form  FD/Cv/L RO, 24 made by (he Lessen are }
‘ true and correct  In all majerial respocts as at thea H
i
j dite of thls Lease and none of them omitted shy matter F
t the omission of witich shall Invalidate thiy Leaga, §i

ih

g' (21 Thati the Lessco shall ablde gnd La bound by the conditions f

! and warcasdles fald down Iy the sald Application Form !

| FB/eV/1 0,24 |

H

i’l o {3) That-?{hm'e shaill be excepted and reserved unto the

i: Government ot of the demise berely made 3fl  minerals,

g niis‘anq: preclous slones whalscever Upon or under

" the sald fand and thar the Government or &y persan

; duly autherised by the Covernment shail have ot ail

i% times: the right of entry en the gald fand or any partlon

.;§ hereal for the purpose of inspection, survey, prespecting,

i! wfnlng, working, getting and careying awoy such I

’, minerals, 9ils or precloys sionas, |

: .?

i (4] That the Lesse shall pay unte the Covernmeat ene i
thousand ger went {1,000 %} of royally plus gther

rates and taxes payable for any unmarked Umber tres

, felled ar bule log feft by Lessen for more than thires

E (2} months on the sald land,

I

1 .

S




Thal thn Leszse shall pay unto ihe G
thousand pee cent (1,000 4} of royaily plus other
ratos and {oxes payobls for any thmber tree felled
Aot frs conformity with felting (imits a3 presoribed

5¢ the Chief Conservater of Forests.

Vihare the Lessee commils cepealed acts of InTringment

of condilitng set vul in the Logglng Manual or any

darumient annexed hoereto or breghs sny CUMEnBRUGS
candition In this Lease 1T shall be iaw;‘ut,for the Coverament
to re-sater Gpon the sald lond of any part thereof

in the rame of whele and thereppon abisolutely determiag

this Lesse bul withoul prejudice to any right o7 B’s‘.‘ﬂim

ar remedy of the Covernment In respoct of any prior

breach nen-performance or non- observance of sy

covenant or canditlen en the part of the Lessee.

H and whenever the rents’ofr prayments hereby rese

;l
a5

A .,_w

o A
' aab e TR

li
o4

i

i

=5

or any wart (bereof shall be

s ¢

i arrearie] for Sly €aiendi;§
months [whother fegally demanded of not} or (7 the

Legsee shall enter into liquidation whethar cgrﬁguiﬁory'

or voluniary (Aot being merely a votuntary flquidation
{or the purpose of amalgamation of reconstructiond

&

or I any assign not belng 2 corporation shall becoms

bankrupt gor shafl Hiw any petition under 2oy Laws

in Ghaos or elsewhere.or compound with creditors

sy execution lo be levied on its effects
within ine Republic of Ghana or f any of the covenants
of {he Lessee sholl not be duly parformed

and observed then and in any of the
shall be lawhul for the Coverament to re-enler upon
the sald fand or any part thereaf [n the
s-eupon this Lease ghall absolutely determine

prejudica to the rights of the Covernment

in respect of any breach of the Lesse's covenants

ferain pontalned.

i1 at the explrotion oe sooner datermlos

term horeby granted, the Government shall be

of purcnosing any ‘puiiding, sutbuildings,

% 'y
iy )
|
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THIS IS TUE pLan REFERREY TO IN

THE ARNEXED INDE ]
|

DATED 25T DAY ac&m‘f, 1992,/
"y ¢

4

CURINSIRY aﬂfﬁbs & wum xéﬁ Ju i =“
SECRETARY FoR LANDS & NATURAL RESQUﬂsbS

COPPON wu.p PHUC%"SU%S L.

T

td3aas ,}‘HANAGING Dmtt.m‘ }&

IREvTOF OF COMPARNY
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e e

";: SIGNED SEALED with the Seal of the
Minlstry of Langs and. Hal’u;'-ﬂ Resources

)
]
)
;[- and DELIVERED by the selg  Jop ]
T BANSS Secretary fup ;?
}

}

i

i

j

)

Lands: and: Natural Ressurces for ang on

c ‘}.CRF?ERT

: MEN Hi
[ ‘btiait of aie COVERRMENT GF THg R e S

REPUBLIC OF GHAKA tn. the presencs of;

' 5

[ ' . MONUTEY OFEAMGS & . . sesoungy
| Canege Asly, / / -;w?zu»()
Y OTHE COMMON. SEAL of 1ne seld }
‘ i

COPPOI 400D PRoCESS 1y COMPANY Lingrep CoPPON YuL PROCESSING (19,

)

) L7

) oo FANAGIHG B
} Frag g

[ vIs herounto affixed (n the prasence of; BT DEs N i T
‘! Cos 5 (3 <

g D PPan g
! COPPON Vio0n o0 PROCESH L1
,, ?ma DIRECTEHT

&LE’;&AMQER “‘“ iy SO :
i corp mﬂ css Wi i, S e G
;l
i s ..
i!' Secrela }«t:g t:umpmv
ik
. TPeries c::.??%-m €& Jvan.
i JATH  OF  proor
; e ERUIE
i

k. (ft:t,,awg-ﬁ ﬂs{q L of ﬁmf\»v E)cfmu’f‘ mMs_}/

; , : i
i make Gath s say- thet an thie 24 day of Masy 1w . &
i ' ‘
i? I was preseay ANG SaW the within-mamed JOL AHIMA DANSo 1
?.’ duly executn: the fastrument, now produced to me ang marked "A¥ and thay 1
U deidid i MUY DAtso !

£y read- and write,
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workshops, sawmllis, istores, sheds and wrections
adddition to the demised promises and of such desire
shall deliver o the Lessce  nol ioss thon

Thres Calender months notice fo welttng explring
nat later than the expiration of ihe term heraly
grooted ilor Three Cidlender months notice aiter

an earlier determingtion of this Lease] then -the

Government shall -upen the expiration of such notlce

takia over the bulldings specified in such notlee
3t price to be agreed upen between the Guverament

end the Lesspe,

(S;) This Lease shail be determined by either party
giving 'to the other Six Calendar months previeus
notice in writing to expire on the Jast day of any
Guarier and oo the expiratlon of swch natlee the

- dumise shall cease and ibe vald but without prejudice
to any clalm or right of actlon by elther parly
against the other lin respect of any antecedent

braach of any covenant or condition -hereln contained,

IN WITRESS THEREQFR JOE AHIMA BANSO Becretary
for Lands and Matural Resources for and on behalf of the Covernment of
the Repubiic of Chana has suy Wy hand and affixed the sesl of thie Ministry

[ S
of Lands and Natural Resources and COTEOH  %ODB PROCESSING TONPANY Lisrreo

has hereunts cavsed fis Common Seal to ibe hereurits affixed the day and

vear first before  written,

THE SCHEDYLE hereinbafore referrad o:

ALL THOSE 3, pleces or pureely of land <otitailning an appronimace
total srea of 116,37 Square filometres, dying to the Horth and

South of Aperade, Horth-West and :South-iiss of Akie Sweidru and

in portions of the Pra Blrim North mod Bouth, Birim, Biris Extensisn
and Beau Korth Blocks I, and I1 and IL1 Forest Resnrves fn the Bl

cany Ldentification and noi of iimnftacion,

t 3
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TEHS DEED OF TRANSFER ismade this 14® day of June 2014 BETWEEN ADDO ATUAH
of COPFON woon PROCESSING, P.O. BOX 37, AKIM-ODA in the Eastern Region
(hereinafter callad the TRANSFEROR which expression shall where the context so admits
or requires include his Heirs, P Vafesentatives or Assigns) of the one part and
TIMBER & COMSULTING, j.,mfﬁ?ﬁp,; ‘F.‘Q@ﬁ@g 1914, OSU-ACCRA OF Greater Accra
Reglon (hereinafter callad the TRANSFELE - which expression shall where the context so
requires: ar admits include his Successors, Adminidtrators, Personal Representatives or
Assign). of the other part. :

"4 a0y 1o s

T WHEREAS THIE TRAMSFERGRS fhe owner of the 50% Shares inthe Company
referred to as. COPPON WOODPROCESSING COMPANY LIMITED.

2. VIHERIEAS: THIS: DEED witnesseth that all the Shares owned by the TRANSFEROR
has bean transferred to the TRANSFEREE herein,

NOW BY Tig DEED of T'ré:h's'fer;.fthe'mz&NSFERQ%MFszs himself of all the Shares

aforesaid and jthe: TRANSE&BEE)i‘&".Wereaﬁer entilled to- deal with the said SHARES
absolutelyin any manner whatsogvar: . - i0m

IN WITNESS WHEREOF the Parties: have: hereunto set their respective hand the day and
year first above written,

e ———

SIGNED'ARND DELIVERED by the above-named !\: 2; N
TRANSFERGR-ADDO ATUAH i the: prefience of ! =
ciert Mot Gy THTLN :
et AL R S

Chdta - Prooviiy
SIGHMED AND: DELIVEREDI FOR AND: ON,
BEHALF of the-abave-named )
TRANSFEREE —TIMBER & CONSULTING LIMITED
Inithe Presence of: Ertogy Qﬁ,q;,qs—-g &

TIMBER & CONSULTING LT,

ek 69171 4 _ P, ©. BOX 01914
Do -~ Keeng. B ©SUAGORA
G, o o b & FILED : 07/05/201¢9
i Y i“.,:r}‘_ﬁ_;‘::ﬁc— (S6D) : E. KOTEY .
b REBBTRARGENERA S (P T, - ¥OR i REG. OF COMPANIES

Eosmuvs CORY

o] (]
) {4 )ik 3
e AT AV ) T
@l Registrar af Companian b
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Transfor no;

= Transferor (Seller) named below does

!
! i n;e\d Halow tha shares specified beloy i
ib.&éég i e siald shares are-or Is now hald by the i
i Wans(e&:fri‘aaﬁ?@f; ’rgauar AREBAA-ACcRptand hold tha sald. shares |
| suh;ec&mhmmﬁtmma !
: ; ‘
| 2OPPON WOOD PROGESSING LINITED -
e <~ | OROINARY SHARES OF NO BAR |
LU AU 1] VALUE i
m""""’m”ﬂ————n—“——:‘—-ﬁ-}—&u—, Y
TRANSEERIERGM ;
TRANSIFERIIRYS] " COPPON WOOD PROCESSING LIMITED, GHANA ;
Pleasawrif @;@y ‘name-and : v i
iddrons ImBbckdaftans
= GONSIDERATION

| TT TIMBER mfsamrmm.
———| BASTE; “SWLTZERLAKD
Postaldddicss N Lok

RasidentialAddiess =

 Natianality, H— i ;

SIGNED, & NAND @E.LNEREC by the partiesto this transfer this 2870 4. ‘

of ....0¢1 *.3..,3,,“. B 2 d 5

i

SignaturaafiWitye ; ;

v At d e a, f

fociy ‘iﬁ-ﬁoxfm'w \ i

Namejayf; .ﬂﬁ'ﬁwﬂﬁ HEWTOwmy ). E

]

| Signaturasf Witvess ...\ AV :
' D)

SEEEETEN

i 4 S “‘s‘fa Transferes Signature {Buyaor) i

Waineidnid ddbasd ¢ %% BOX iy gy

.s?'ﬁ“'; RSCRIN BV
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SHARE PURGHASIAGREEMENT « Cappar Woon Bracessing Lid,

BEYWERKY Tiinber Intkenatio’ sl AG, having s registerce office in Switzzeiyng
Blinchicthonoalege 11, 015 Dasel, regiaterie Wih the Yeoun Reglicar
(Hangelireginir ous i Atans Basel-Biadt) the number 423335350868,

duly represnesed 4ty M. Patar Thastrug, Exadutive Vica Frasidant end Mr Fug
Leineweebiay; Evevotive Vies Presideny

?sarﬂqanqug_ga;-;':_;;__'u thi “setfar”.

At Walf Kiutnms, vt Frissnet 2, 37 653 Aakiets ~ vonhar, Snimany aeg,
Kurs flom Larsam Gormsvo 4, DH-4100 SagEise, Qeanmirk

Bach 2uschagierg 5T, 3 the shpres,
Aerefaaier refémad o asthe “Parchasai

rreanalter jolndtyireteccsd o s Wirtige on, xividualy, o8 “Parey”

. WHIREAT,

» T Salicnawng 53&0,5&5;2%{ o ke aapili 6F Loppon ¥Woud wresgssing Lid., having
A5 roglevarad-olficn 1 Box 37 Axen Ods 082 2400 Ghana therviratier celerred o os tae
‘Company®); %2

= T Sollen wishus ta self 26 BE0,00@ snnens b Fer vapiee OF the Comedm {nevinbin-
Friwriet o ax the "Sharet} ang ths Aucheser vostr s te purchese ths Share.

o D Paslien eoreeitn SrEnelar tha Saane uson 199 tarme and BN 19 U coulitions et
fant i Uns ayresment (hareswtiar relerced o as e *AgremingitT.

NAW, VHEREFORE; tis Porties have aged ot Tolionas

fatlelb Lt Obgect of thik Ayresmaen.

T Seller hersty sseigns {5 antire [agal pnd bengfigial nterest in the Shane to the surtizee,

whe acceplo; frad from a0y pledge, Cption, uselricl, dghe of reterdon; iion, ssiture or ooy

Siline eharg; B ESCEnhE with the tanditions s agned Upon harelaafier.

raticie 2. Purchads urlen

b Thepurchasn orice.fonine Share smovnts e I TR R Ry

2.2 The puschase price shalt beigaid in case on bhe date of Whe 1iantng ¢ s Agerarant oy
thz Purcheger,.

LI aewa & rigeasemea 15 Cragriante 3 2 4 il RN pratan 1\
: drist Ty oS AYA LR {8
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Thy Gate wf e slgming ob the

T Purchasar anjoys 34 propaetany righsy of theifmte as af Ruigtoes.

eacttooe N Gigongiite pndka Lo ©© pirwsuny that.

1o effezivd, Ahe Purchaser 4fptl U pegraesed O
iy a3 Mireann ¢! the share.

Nlaicintios aud'repr-eigﬂn&?:\‘ﬂ""' R K
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fler-waerunis and epresents 1 givmrAurehias
e ciause i8 e and peouratesand i3 ool ms:eadir\;-ata.;}mym;u_-mis,»;-eem:b:

that!

Ihe Gelier 5 the nz10 legal and Lameicial dwne.1of i SrETAL
thace i§ 10 SREEMACENG, nbs & Gere 2N poogemant, %0 Papane 3%
sriate of glve 20% SMCUINEIBRTE,

c1that EaEh o twestatairynti el s

rargeinant e

P, ONEY asiatiarnivg vy ¥ I0Y Shure @l

hus Boen made by any parien o ns ML TIIT npuarance

tha Shantls foliy geid ug)
the Shate iy legsily sl €0
treeie; .

he Setler bag the koA HEht

2o eNerzids e fightang et e oRigstis i dpies tHERgTaIELT.

i corporote scuian raaulred
and delivery of,
unde this Agreament has &4

\he Company has been duly created and valigiy eudsting undering Tawis et Ahana;
e Company i AKX invalved in xourt iproend

Nigudausn, wWndageup of i

rircurmsiances Known io the eyt the-datiss

such cedt proceRaings.

and to axerdsz its o
Y cotpordte action
exesution pud wehvery ol
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Arvicle®  Soversbilly

18 sl nny Liose ANy iV
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“run 10 seray Kiewma, Kol 49 8785 gsane Gup

Atticie 37 m;wtm;:

Sen The asvigoiav ot Sease IRAl e e on the dem of the RIGERS OF g
Agregnrent!

32 ThuPuwchaser eajuys 5 BISUTL Y nghisof tha Share us of thet ooy,

33 'rnc:merfamz&rhq PLICBAGAr ShPH uon vsd el reazgnens BRERAY LU 16 ratite Jtat
e She s nnt s tEmesfue wilf Gucome affevivg, the Purshaser ehal o rageiemgs o
the registanss shereholdars of tie Compking 3847 svmar of tha Share,

Astislaid Warranting nng Faprescntationg

i Thu Enber WHTINSI BN TRpresents 1o A Parchese £ qach of the statements gat gus
i1 4nix G-k n ang ancerate and iy Hot muleading at the date o IAlE Agrueinen:
B b

v the Sellerdis thy. eotilagas wnd beneticial winer of e Shara,

s tharaig TRz nee; Ao ig theee any Bireemenl, srmegemens or 9% gariss 1o
Thate oF give any encumbrence, A AVEr b atfacting any of the Snave ABE 16 riane
s buen made by ARy porgan 1o be Gntigied 0¥ ARILNDiahce

*  the Shamn s Ry pald ug;

v the Sharn s iagaitys and cenventivaally worsfersbie, wie 8 tra AR aaging
thirety;

v Ihe Seller bag Pielenal agne ane 3t Lxear #2g suthinty fo shecuts ana delivgr, v
10 exercite its fghs und partirm s odiganess under this Agfrermerm:

*  af corpoate dalon requlssd Ny the Sellar ' eiidhy and duly rutherice B pxecch o
and dskvery of, and! the: exs Kise of e Hants and performance o s 0N O
underthls Agresment hisioae; &3 shed aed bpproved;

v e Gomsary Jiss e iy o ated angd validty exiling under the laws of Ghang;

Ve Company 6 Aot valven FOUTT procaedings far the puposes of B aknpney
figuisarion, windingug o sransfer of amvels to wediters, pod there are e for
STUrmEIRnTes: Haowa to bie:Eatur ot the Gute of thie Agreament , which 252 ad i
sueh tourt prevgccings.

%2 The Pyrchaser: WEITIRS,. raprearls and endermioes bs the Sulee s caer o e

ATICMANGE sut ot intnis chaie bs trus ang B20u. e and is net misieading ot tAr caty ot

A Agreement pad thay:

» the Puithaser has tha Tugel right and il vower wnd SLenty I oxecute ans detser
and'to e¥ercien Its rights and perform fis SHGANUNS wler this Agrecmerst sng

* E corparate: scon mmukieg By tha Murchoder vo validly &nd oy autharize the
execion aads delivery of! ang the Cxyrdice of 15 fghts anc perfonnaice of £
abligions undes fhis Agreamant, ney besn S3tablshed.

Ariiefe b Saverabifity

I at aerytling 20y provislon of tistAgraement i op Bdnmes, o ig sdfudicared by any sourt 2
LHNpUIAGE tidicton:ay PubliEAtty ta b, Vegal, ineand o+ unenioressbio In vny ispar
Lnder e lev of'nry Jurisdlction, thie ghat rras #Hect ar impair;

v e gy, vadigity orenioradablity 's thay
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Mereovar, wi sun an pveat, the Sarces siall ar 2ag tae invaid, lilegel peownatiortesn's
provision(a) or any post thereol end? v wGeas Upnies R Proviesn in Suth s Way. 86t refe
Insofor us possiile the purposs of (h - Cais, Hega v vaenfercessle provigionlsy,

Articfo & Malre aprserowst - Antendments

8.3 This Agreement eonsTiutes the ectite Bgeement. in:rewtiens to e subpect mener, 450
Augrseldes eny previous, witten oF Gndl, ggreeraent besvisan tha Parss will: T o
therele,

&% Triid ADraament tay te wre ‘Dt o bvdified v wiele o i RSt Any T oy
FYFERMTAT I iy exitutedty o B bRALST the Rarniatite Yis Astegrmeny

Articie 7. Walver i
o follurs to exersise or deley I Laeiding any rghties fASEAT g Agteement
ceastitiuta & walver thareof ant no wiivisr by slihar bymy REatly muEchior pondhuAtiment
T BTRGE PARY Of @ny pravision of Uis Agreement st be daemee e bos WIVET Q! ary
sbreguent or othar breacn of 1aat o any otr prove on-hereaf,  Ho sgGie o dede & 5
of 9ny aZht or remecy Under s Agreement ghall g ivclude ot resthot ohe A FRe eXardse nf
BOy sUEh Nght or remuedy.

Artlels 8 Governing law and junydiction B

Gur This Agreament shall Be Qourucd Sy a0 st g @ REcowdaste witn USATE) a
]

B2 A diopunes G0sing EAtwenn T Partis 4o iring £hs Tormazan, tnprtition,
. wrgaition or larmistion of 1 3 Azeevemar ol shR RAThasiely e sotied By The
Gopenhagan Mariding pisd G nmerclBLOGUR In Gepmark. -

Sigred in thves odgingls m Yusstrup on 53 Lizanes 3914, Lech Farty.exkoonloages renrpt =
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SHARE TRANSTER FORM (w:- A Transferno:
Gl e
FOR THE CONSIDERATION stated below the Transferar {Sellet) nametibelnw does
hereby transterto/tis Transtaroe {(Buyed) namped bstiow 1ha shares spesiind hetw
subject {6 the/sataral condillons on'whigh the w2kt shares areior is nowtheld by the
'"é'if'a"ns!é';:b:‘:‘énd”‘:f?il;fq’-m:GQST&'Fe 3 ‘»ﬁb’a'si}le}:éb!ﬁayffé”aiﬁéuﬁccﬁqmahd ihold tie saldishares
suﬁjentv.{e?tﬁp‘:ﬁqzjj:ﬂt‘ons-.a?qr‘ss_aidl B

Full name of Campany or i
Undertaking
Nurithes of Shares

COVPOR §OOD . FROCESSING, Limitip

- ‘;T;‘l;;f 2
g&!”‘J L "“@J,

voa s VALIUE

T SLERIHON «| ROLF dumose ¢, kysh fom Ligsen

TRANSFERDR(s)
Pleaseweilg.your name and
_addrass in Blosklotiors
CONSIDERATION

=N

‘GH¢300, 000

| Full Name: T :
ADNO ATUAH
CFormér Name 3 ~
Postal Address A ) T
L P.0. HOX 05 porsd okt Tade
"Occupation 2

LANYER

Resideitialitddiess

Nationality

. day

ONEDREALED ANBDELIVERED by the partiestto this ra fec this 28D,

o ROAEEE T pEIYERE0 e prtsto i gt s
; e

o

Slgnature:of\Witn \_ﬁ"‘m&a

(3 (e

....................

i =‘j._ lr‘? Ai e Eﬁ
wafbbi&!&m
Transferze Bignaturs (Buyen)

FILED 2 07/05/2019
; (SGD) » IE, KOTEY
T : EOR ¢ IREG. OF COMPANIES

agspsARAKR
FAAARAGRASSESE LY
Wl %

i CENERALS TEPT, 8

s YO0 rRED TRUE COPY ¢
i% o . ¥

Lo AN W S
WIS S

OINARY SHARES OF NO PAR
o :

H

TRANSFERTOTRANSFEREE(S) B e
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JHIS SALE AND PURCFASE AGREEMENT s mado 11 o
April 2012

BETWEEHN,

ROLE KLEMME of Ay Friaditol 2 pean 689 Kaaletat-Varenhotz, Germanay and KURT aom
LARSEN of Gorrsvej 4, DK—420€)S_!szgeEse, Senmark of the Foderal Republic of Germeny
{hereinafter callad thes INTENDED: VENDORS™) of the One pan;

ANDO
ADOO: ATUAH of P . Hox G1944, Accra in he Greater Accra Region of the Republic of
Ghanae{ﬂemjnai{ancai!eda!he UINTENLED PURCHASER"} of the Cther par.

PREANBLE:-
WHEREAS:

& The: INTENDED VENDORS: arer the Registerad Proprietors of 360,000 (Three Hupores
Thousand) Shamsmpresemihg; Fitty Per Cent (30%) stake in the business entity calla
Coppan Waod Rre ee5sing Limited: 3 cempany duly incomorated in the Republic of Grang
aforesaid, .

b. The INTENDEDVENDORS Have agreed to self all their Shares aforesaid in Coppon \Wood
Frecassing Linited having, acquired same from 1t Timber International, subject to termy ang
conditions agreed uporn:

¢. The INTENDED PURCHASER: has agreed to purchase all he Shares of tha Vendors
hereinbeforementionzd i the: aforesaid business, Coppon Waood Precassing Limited of
Akiny Oda,

o Thesﬁam’esr?'!ave:agreed?!hzm this Agraement wil regulate the acquisition of the Shartes.

N(QW.?THiS.AGREEMENTWFTNEEZSEEFJ—:{AS FOLLOWS:.

T Comm&ncmnmwm:mtiom-
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Notwithstanding o dale fiust above wiitten, the Paties agive thal this Agemant
shalt take effect from tho dale of oxacution of (s Agreanmeyt ond shall bo in foroe
el a Doed of Transfer of Shares I8 exoevivd Latwaentha Parios,

2. purchaso Price/Terma'of Paymonti-
{8) The Pirdes mulually agrou thal the suichiase price uf the 3U0.000 shares (Thieo

Hundrad Thousand) Is to ba soid 264 Bought at tho price of BE5140,000.00 (One
tlundred and Forty Thousand Uniled Slatas Dollass only).

i {by ¥ is further mutually agrgad that partpayment s pormitled and (Ul and fing
paymant shall ba made on of bofor i 249 afarch, 2013 subject howover lo the
paymant of the First Inataliation on of vaforo 319 March 2042, Flaal vansier of
shares shall bo effocled when [ull payment has bren made.

24 The INTENDED PURCHASER shall pay lo tha INTENDES VERDORS the prce of
USS140.000 for the entice shares of tha INTENDED VENDORS and payment
could be in the form of withar cash, Bankers' DrafWie Transler elc.

3. Complotion Date:-

3.4 Tho Sala shall be completad on the 31 day of March 2013 and the Paries herein
shall execuls fha Doed of Transfer vithin SEVEN (7) DAYS aher complelian.

41 i tho INTENDED PURCHASER shall faif 1o complels 1he salo by tie 31 day of
Mareh 2013 it is mutually agreed g ha INTERDED VENDORS shall extend the
comgletion dale lo the 31 day of May 2013 subject to the paymont of TEN
PERCENTUM (10%) Interest on the babsnea oulstanding.

42 For the avoldance of doubt if the INTENDED PURCHAGER fais lo zompiete the
Sata by the extended dale, the INTEDED VENDORS shall tefund tha monies paid
by tho INTENDED PURCHASER and shall retain TWENTY PERCENTUM (20%)
thereol as expanses Tncutred on G falivre of tho INTENDED PURCHASER from

compleling the sale. ‘
5. Goad Falthi ’
5.1 Both Padics sholl oxarclse tha ulmost good faith n thelr dealing with cna anether

In rospect of this Agraemaent

G, Walvers
6.1 Failure of neglect by either Pafty to enforco ol any timo any of the provisions of tis
Agreement shail nol ba construed nor deamed 16 be a waiver of theit rights beein

of tho wholo or ony part of this Agreement nor projudico thelr rights 1o taka action.
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7.1 Reitbee Party shalf assign isrespoasibility and obligations under this Aljtorsient (o
Thitd Racioswilhaut tha pries vritlar consant ol the olher parny

3., isputs Resolutlont

8.1, All disputos emanating from the: Agrecmunt ehall be by mulual dissuasion and
agreemunt of the Partiod heralo:butiin.tha event the Paslies are unadiv (o resolve
the dispula alterdifigentiaffons, thaidispula shall bo refarod 1o and belied by aa
Adiite appointed undar tha provisions of Altomative Dispule Rosoloton, Act 2010
At 700) onany statulosy madiailon theract (ar tho fme buing In force,

9., Applicabla Law:s

94 Ths Anénamm_t shali ba covernad and Intereroted In accardance vath the laws of
the Reguliliccod Ghana

10 Ane niolica feauifed {6 Lar diven horaurdar shall be in wiling and shall ba validly,

given when delivated by, band o senb.By propald post, facsimita or email {o oilhor!

sk Payiknowoaddiesy. | )
B et

its WITHESS whoraofi tha nartlas hava bacsunte sl thair hands and sas1 the day
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3 MARCH 1998
SHAREHOLDERSRESOLUTION FOR SHARE INCREMENT

The Budrd of Cireclors in a meeting of 4th Febreary 1988 have agreed 10 incraase
100% and give itto TTH under the following conditions.

That C O K has to reimburse the folfcvéing amounty

i Management fee account IHL. as per 31-12.97 Da 450,000
fi supphers Credit 1l Feldmeyer DA 1500000
i, Suppliers Credit T&C Accra {Subordinated to iHL} Dm 1.600.000
i Red Clause facililies made available by TTI oM 800.000
V. Loan agreement January 1908 . DA 400,080

‘

Srareholder's Sructure and New Stated Capital afterthe mesting are as foliow

.

STATED éHARE CAPITAL % SHARES CARITAL
T T TIMBER INTERNATIONAL 50 300,000 300.060.000
Funber and Consuiting (Accra) 255 153.000 153.000.000
Thomas Owusu (Cda) 12% 72,000 72,006,000
Alay Oppony 7% 42,000 42,000,000
Chanee Oppong (Oda) $8% 21,000 21,000,000
Maxwatl Oppong (Oda) " 1% - 6,000 8.000000
Olva Oppong Adarkwa (Qda) 1% 6,000 §,000,000
TOTAL SHARES 100% £090,000 600,000,000

One Director for TTHand the Board of Directors (MR HUNINK)
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COPPON WOOD PROCESSING LTD.

Akim-Oda Office; Tai_rg‘r_edi‘m
P. O, Box 37, Akim-Oda, Ghana PO, Box 1030, Takoradli, 3hana
Tel: 0244 89 15 77 Tet: Q31 22887 | 020819 5519 | 024.483 7972

E-maif: Copponwood.info@gmail.com Eemaik coppnnwmmﬁikdi@gmaii:mm

WHEREAS:

1. Ala meeting of the Board af Directors of Ceppan Wnndfprccessing Limited, held
on the 20% day of December, 2015 at whizh a quorum was.properly formed, it-was
resolved in affirmation of 8 previous decision that SEVENTY-FIVE POINT FIVE
PERCENT (75.5) of the Extant Timber Concessions Leased to Coppon Waod
Processing Limjted representing the Stake of Timber & Consuliing Limited, it's
affiliate Company, in Coppon Wood Processing Limitey be transferred o the
aforesaid Timber & Consulting Limitec

2, In the process of Computation of the SEVENTY-FIVE POINT FIVE PERCENT
(75.5%) Stake, an inadvertent error occurred therein relative tothe entire Holdings
of Cappon Woad Processing Limited.

' hereby this day resolved that the Poper Computation of the SEVENTY-FIVE
POINT FIVE PERCENT (75.5%) would consist of the Areas named below, ie and
which Areas as named herein be transterred dulyto Timber & Consulting:

1. NSUANSA 7. BEMU () (If) and (1)

2. AIYAOLA _ . 8 PRABIRIM SOUTH

3. AJENJUA BEPO ‘9. BIRIM

4. BEDIAKO 10. COMPARTMENTS 35 & 44 OF DRAW
5. PRA BIRIM NORTH FOREST RESERVES IN TARKWA

8. BIRIM EXTENSION

and would represent Ownership of ahout SEVENTY-FIVE POINT FIVE PERCENT (75.5)
OF SHARES in COPPONWOOD PROCESSING LIMITED BY TIMBER & COMSULTING
LTD.

DATED AT AKIM ODA THIS 22N0 DAY OF JuLy 2018, AT AKIM ODA

PN WOOD PROCESSING 17,
P 0.80X, 37

oiredYSUA.RA Atusn (Chairman;, R. Hunink, Rudy Loertscher




DATIH COF PROOF

L /‘/j’““/] i |
oo MAKE  OATH andt SAY that on the ..ol oo cuday of
e S I0ZA. . was presentand saw HOM. SAMUEL A. JINAPOR (MP),
thes Ministen for-Lands and Natural Resources-duly execute the instrument now produced to me and

that.the saitt HON, SAMUEL. A, JINARCR: (MF) can read and write,

Sien B ACCTABI (e smenisisrivmza OBYOE comoainsmaion . R

Before:me-

LA

RIEGISTRAR OF LANDS

This j& the: instrwmuent reférredito imthe ®ath of ..o

Sworn:beforeme; this ...ooevviiien R Ay O i 20iiisen

On e vnevrvimnens 489 0 i S (4 [ S—— BE i i O’clock in the
cvereroonoON thits instrament: was proved before me by the Oath of the within named

veioierienencen. tor have been duly executed by the within named

HORL SAMIUEL Av JINAPOR. (MIF)

REGISTRAR. OF ILANDE




