ELECTRONIC TRANSFER LEVY (AMENDMENT) BILL, 2022
MEMORANDUM .

The object of the Bill is to amend the Electronic Transfer Levy Act, 2022 (Act 1075) fo reduce' -’,}‘-_ -

the levy on electronic transfers to one percent; to provide for the filing of returns and the tlmej. | |

for the payment of the Levy.

The Electronic Transfer Levy was implemented in May 2022 with a modn‘led phased approaoh‘ .: |
where the charging entities temporarily used their own systems to assess and charge h : L '
Levy. In July 2022, the next phase saw the introduction of the Ghana Revenue Aut hontyf-A_ff“'--f.-_ii_'_' |

Common Platform for the assessment of the Levy.

Government has received several proposals for the review of the Levy and is worklng closely‘ o

with all stakeholders lo evaluate the general | Impact of the Levy in order fo decide on the: next: o |

hiie of action,

As a result of consultations with stakeholders, the rate of the Levy will be reduced to one;
percent of the transaction value. This reduction is expected o fead fo increase in- “elect ron[c R

transfers which will offset any losses in revenue resufting from the reduction in the rate ofth ,-f-

Levy.

The Bill requires charging entities to file returns with the Commissioner~Genefal an__d prd:v{d"e‘s; | f

the timeline for the payment of the Levy.

Clause 1 amends section 1 of the Act 1075 to reduce the rate of Levy to one percen of h ST

transaction value.




Clause 2 of the Bill introduces new provisions to provide for the flling of returns by charglng

entities in the manner and at the time and place determined by the Commlssmner-General

The clause also requires charging entities to pay the Levy charged on electronic trans ers to '

the Commissioner-General within twenty- -four hours,

Clause 3 of the Bill amends section 10 to substitute the definition for agent and odefzne .;f_'jf -

‘charging entity’
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- ELECTRONIC TRANSFER LEVY (AMENDMENT) BILL, 2022
ARRANGEMENT OF SECTIONS

Sections
1. Section 1 of Act 1075 amended
2. Sections 3A and 3B inserted
3. Section 10 of Act 1075 amended




A
BILL
ENTITLED
- ELECTRONIC TRANSFER LEVY (AMENDMENT) ACT, 2022

AN ACT to amend the Elsctronic Transfer Levy Act, 2022 (Act 1075) to:redu_ce the Lejv'fbh‘_' B
electronic transfers to one percent; to provide for the filing of returns: fhe time for t-h:e,f -

payment of the Levy and for related matters.

PASSED by Parfiament and assented to by the President;

Section 1 of Act 1075 amended . :

I. - The Electronic Transfer Levy Act 2022 (Act 1075) referred to in this Act as fhe -
‘principal enactment” is amended in section 1 by the substitution for su‘Jbsectio_{z (1}, of | L

{1} There is imposed by this Act an Elsctronic Transfer Levy of 1% on electrdhiﬁ S

lranslers.”.

Sections 3A and 3B inserted _
2. The principal enactment is amended by the insertion after saction 3, of

~ "Filing of returns

3A. A charging entity shall file a return in respect of the Levy with the Com_rhisﬁgﬁhjé,r% x
General in the manner and at the time and place determined by the Commissibhéfr;-_'; -

General,

Payment of Levy

3B. A charging entity shall pay to the Commissioner-General the- Levj/ that_has!’ been E ’
charged on electronic transfers within twenty-four hours after charging'the_amo’unt,”[j'; 1.:.-‘:“ A



Section 10 of Act 1075 amended .
3. The principal enactment is amended in section 10 by

(a) the substitution for “agent”, of

agent” means a person registered with the Ghana Revenue Author'ityf-Wﬁo}: ‘{_"3:'::‘.}; _

provides agency services to customers on behalf of a principal under anﬂagé'nfoy S

agreement;”
(b) the insertion after "bank” of

‘charging entity” means an entity listed in the First Schedule;". |




